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DECREE RELATING TO STATE SUPPORT OF INVESTMENTS 

 

Object 

ARTICLE 1-(1) The object of this decree is to direct the investments towards savings creating high 

added value, to increase production and employment, to provide continuation of investments and 

sustainable development, to encourage large-scale investments with high technology , research and 

development projects which will increase  international competitiveness, to accelarate direct foreign 

investment, to eliminate regional developmental differences, to support investments regarding 

environmental protection and research/development activities. 

Definitions 

ARTICLE (2) In execution of this Decree, the following terms shall have the meaning set forth below;  

a) Intermediary institutions:  Banks and financial leasing companies, including public banks offering 

interest support, 

b)Large-scale investment: The investments indicated in annex List-3 among those stated in Article   

32/A of Corporate Tax Law 5520 , with a value over 50 Million Turkish Liras, 

c) Accounting Unit: Accounting Unit in charge of Internal Payments in Undersecretariat of Treasury 

ç) Undersecretariat: Undersecretariat of Treasury 

d) Incentive certificate: Investment incentive certificate 

e) Investment commodity: Excluding buildings and plots, all kinds of machinery, equipment, plants 

and fixed expenditures such as furniture- depending on the type of investment- to be used in supply 

of products and services within the scope of investment certificate, 

 

Regions and support elements 

ARTICLE 3-(1) Within the frame of investment support practices, the Statistical Classification of 

Regional Units stipulated in the Council of Ministers Decree on dated 28/8/2002 and No 2002/4720 

has been divided into 4 groups as indicated in annex-1 by considering the Level 2 Regions and their 

socio-economic development status. The investment subjects benefiting from the regional support 

are designated in Annex-2 by considering investment potential and competition capacity of each 

provincial group. 

 (2) Excluding the investments subjects listed in Annex-4 attached herewith, which do not fall 

within the scope of incentive and the investments which are deemed ineligible, all the investments 

exceeding minimum fixed investment amount stipulated in article 4 may benefit from  customs duty 

and value added tax (VAT) exemption regardless of the region of investment. 



 

 (3) In addition to the support elements mentioned in second subsection, the investments 

subject to regional support may benefit from the following; 

a) In Regions I and II; 

1) Tax reduction, 

2) Support for employer’s share of insurance premium, 

3) Allocation of investment place, 

b) In Regions III and IV; 

1) Tax reduction, 

2) Support for employer’s share of insurance premium, 

3) Allocation of investment place, 

4) Interest support. 

(4) For large-scale investments; 

a) Customs duty exemption, 

b)  VAT exemption 

c) Tax reduction, 

ç) Support for employer’s share of insurance premium, 

d) Allocation of investment place. 

 

 (5) In order to benefit from the support elements within the scope of this Decree, the 

investment project should be approved and deemed eligible for issuance of incentive certificate 

within the frame of macro-economic programs, supply-demand balance, financial, technical, and 

sectoral based assessments. 

 (6)  A separate incentive certificate may not be issued on behalf of the financial leasing 

company for the investments to be realized through the intermediary financial leasing companies. 

The corresponding sanctions imposed to machinery and equipments that are subject to leasing, are 

partially or entirely applied to the financial leasing companies, in the event of failure of the investor 

to fulfill his obligations. 

 (7) The investment expenditures before the date of application for incentive certificate may 

not be included within the scope of the incentive certificate. 

 



 

Fixed investment amounts and minimum capacities 

ARTICLE 4-(1) In order to benefit from support elements, the minimum fixed investment amount 

should be One Million Turkish Liras in the Regions I and II and Five Hundred Thousand Turkish Liras in 

the Regions III and IV. However, the large-scale investments, regional investments and those within 

the scope of general investment system (if any) are expected to meet the minimum fixed investment 

and/or minimum capacity requirements exceeding the limits set forth for each subject in the 

annexed lists. 

 (2) In the investments to be realized through intermediary financial leasing companies, the 

total amount of machinery and equipment subject to financial leasing should be a minimum of Two 

Hundred Thousand Turkish Liras for each financial leasing company. 

 (3) The requirement for minimum fixed investment amount may not be sought for the plants 

only benefiting from relocation support in the scope of Article 12 of this Decree 

Application procedure 

ARTICLE 5-(1) Following documents should be submitted during application to the Undersecretariat 

for issuance of incentive certificate; 

a)  Signature circular of the persons authorized to represent and bind the company offering 

investment, 

b) Turkish Commercial Registration Gazette or Turkish  Tradesmen and Craftsmen Registration 

Gazette demonstrating the current state of the company, 

c) Investment Data Form to be completed according to the format given in the Communiqué to 

be published  pursuant to this decree and annex information and documents, 

ç) Original of the receipt indicating deposit of the amount mentioned in the second subsection 

in the account of the accounting unit, 

d) Original of the letter to be provided from the relevant units of the Social Security Institution 

confirming that the company has no premium debt or administrative fine due, deferred and 

credited, or re-structured/ dissolved within Turkey pursuant to Social Insurance and General 

Health Insurance Law No. 5510, 

e) ÇED positive or ÇED not required report for the investment subjects indicated in the lists 

annexed to Environmental Impact Assessment Regulation published pursuant to Environment 

Law No 2872. 

However, excluding foreign capital investments, large-scale investments, regional investments, 

research/development and environmental investments, the company has the option to apply to 

the regional chambers of industry associated with  Turkish Chambers and Stock Exchange Union 

at the place of investment for manufacturing industry investments determined by Communique’ 

with fixed investment amount not exceeding Eight Million Turkish Liras. 



(2) If the application for incentive certificate will be made to the Undersecretariat, a fee 

amounting to Four Hundred Turkish Liras, and if it is to be made to the chambers of industry, a 

fee amounting to Three Hundred Turkish Liras is deposited in the account of accounting unit and 

a Hundred Turkish Liras in the account of relevant chamber of industry to be retained as revenue. 

The refund of these amounts may not be claimed. 

(3) No fee is charged for the transactions relating incentive certificate, excluding the expert 

fees payable for issuance of conclusive report pursuant to the communiqués of the relevant 

chambers of industry. 

(4) The assessment results of the applications to be made to the chambers of industry are 

conveyed to the Undersecretariat within the frame of the procedures and principles set forth in 

the communiqués to be circulated on the basis of this Decree. Upon final qualification, the 

Undersecretariat awards incentive certificate to those which are deemed eligible. 

(5) In case of necessity, the Undersecretariat is entitled to request additional information and 

depending on the subject of investment, opinion, consent of the public institutions and 

corporations, including supply of documents. 

Customs Duty Exemption 

ARTICLE 6-(1) In commodity-related investments within the scope of incentive certificate, and 

investments for procurement of automobiles and light commercial vehicles, import of CKD 

components and accessories, hull imports for the purpose of building ships and yachts with a 

length of more than fifty meters are exempted from customs duty payable according to Import 

Regime Decision in effect, provided that the procurement remains within the prescribed 

investment period. 

(2) In case of importing of spare parts not exceeding five percent of the machinery and 

equipment, bus, tractor (excluding those with green engine compatible with Euro norms), 

trailer (excluding frigorific type), furniture, motorboat, truck(excluding rock type dampers not 

permitted to travel on highways likewise off-road trucks), trans-mixer, concrete station, 

forklift and concrete pump, a customs duty at the rate stipulated in the applicable Import 

Regime Decisions is collected.  

(3) Excluding those indicated in first subsection, import of raw material, auxiliary products 

and operational equipment within the scope of incentive certificate issued pursuant to this 

Decree may not be imported. Additionally, passenger cars, construction materials and 

tableware made of porcelain and ceramics are not within the scope of incentive certificate. 

(4)By considering both the regional and sector based limitations, import of; 

a) Machinery and equipment (excluding highway transport vehicles) pursuant to the 

Communiqué Related To Import of Old, Used or Renewed Products published pursuant to the 

Import Regime Decision, 



b) Machinery and equipment of which the importation is permitted pursuant to article 7 of 

the Import Regime Decision is allowed within the scope of the incentive certificate. 

Additionally, 

c)  Import of a used complete facility can be permitted as a result of project-based 

assessment of the Undersecretariat. 

(5) Import of used machinery and equipment within the scope of incentive certificate for 

textile, ready-to-wear and apparel investment  may not be imported. 

(6)  The import transactions are executed considering investor’s incentive certificate without 

need to obtain additional incentive certificate on behalf of financial leasing company. The 

investor and the financial leasing company are hold jointly and severally  liable for the import 

transactions. 

(7) Import of machinery and equipment for the investments at application stage, or not yet 

bound to incentive certificate, is permitted by the Undersecretariat of Customs, upon 

affirmative opinion of the Undersecretariat provided that a guarantee at the total amount of 

customs duty and value added tax is provided. In importation against guarantee, the period 

of guarantee to be issued for single tranche is maximum six months. In case of a failure to 

complete the necessary transactions for the final import within the guarantee period, 

reapplication to the Undersecretariat of Customs is required for a period extension. The 

beginning date of the guarantee is the date of entry to free circulation of the commodities. 

The investor must apply to the Undersecreteriat of Customs within the guarantee period for 

the release of guarantee by submitting the incentive certificate and the annexed import 

machinery and equipment list. Otherwise, the guarantee is foreclosed as revenue. 

Value Added Tax Exemption 

ARTICLE 7-(1) Pursuant to Value Added Tax Law No 3065, importation of the machinery and 

equipment within the scope of incentive certificate and pertaining local deliveries are exempted from 

value added tax. 

Interest Support: 

ARTICLE 8-(1) Upon demand, following support is offered for interest  or profit share of the loans 

extended by the banks with a validity of at least one year, for up to 75% of the total worth of fixed 

investments mentioned in the incentive certificate, within the scope of regional support; 

a) In the investments to be realized in Region III, three points for the loans in Turkish Lira, one 

point for the loans in foreign currency and loans extended on forex basis, 

b)  In the investments to be realized in Region IV,  five points for the loans in Turkish Lira, two 

points for the loans in foreign currency and loans extended on forex basis, 

c) Without regional discrimination, in research and development investments that are not 

directly related to commercial manufacturing activities, environmental investments related 

to purification or disposal of solid, liquid or gas wastes of the existing or future plants, , five 

points for the loans in Turkish Lira, two points for the loans in foreign currency and loans 



extended on forex basis, can be met from the budget sources upon approval of the 

Undersecretariat against payment within at most five years.  

                  (2) Among the investments subject to incentive certificate granting interest support, those 

to be realized through intermediary financial leasing companies can benefit from interest support 

conditional to preparation of a redemption plan in payment of interest. 

 

                 (3) The maximum interest support limit for the investment loans likely to be covered from 

the budget sources on project basis may not exceed; Three Hundred Thousand Turkish Liras for 

research/development and environmental investments, and Five Hundred Thousand Turkish Liras for 

the investments to be made in the Regions III and IV. 

              (4) The forex sale rate of Central Bank of Turkey applicable on the maturity date is taken into 

account in granting of interest support to the investments to be made by forex loan. 

            (5) No interest support is stipulated for the used machinery and equipment and the 

investments to be realized by the public institutions and corporations and professional organizations 

in the status of public legal entity, including public economic enterprises. Additionally, loans made 

available by public institutions or subsidized by public funds are not within the scope of the interest 

support. 

        (6) The raise of demand by more than one bank for entitlement to interest support and 

execution of a financial leasing in an investment within the scope of same incentive certificate is not 

allowed. 

(7) If the company fails to repay, for the first time, the interest, profit share or the principal 

loan amount drawn down from the bank, Undersecreteriat is to be notified within the shortest 

period by the relevant intermediary institution and consequently, the Undersecretariat halts the 

interest rate support. Following the notification of the Undersecretariat in a subsequent message 

about fulfillment of repayment obligation by the investor, the interest support payments are re-

started for the following periods, without the need to grant period extension by considering the 

original due dates of payment. In the event of recurrent delay in repayment of principal, payment of 

interest support is terminated permanently. 

(8) In case of transfer of the investment subject to incentive certificate to another investor, 

and if the  transferee/investor is entitled to interest support and with the approval of intermediary 

institution  within the scope of incentive certificate, the investor continues to receive interest 

support according to the new redemption plan to be prepared for the balance loan amount without 

diverting from the validity, interest support amount and similar other conditions stipulated in the 

former redemption plan. Otherwise, the interest support granted for the transferred machinery and 

equipment is ceased. 

 (9) In case of cancellation of the incentive certificate for any reason, the amount of interest 

support is collected according to the provisions of the Law No 6183 Related To Collection Procedure 

of Public Receivables. 



(10) The intermediary institution is liable to ensure the use of the loan based on interest 

support for the expenditure within the scope of incentive certificate. If the loan is determined to 

have been used beyond its original purpose, then the bank will be obliged to deposit, within five 

business day, the amount calculated through accrual of interest over the interest support amount, if 

it is a financial leasing company, the total interest support amount indicated in the redemptions plan, 

in the account of accounting unit to be foreclosed as revenue in the budget.  

Otherwise, the said amounts are collected by the Undersecretariat; 

a) If it is a bank;  through transfer from the provision account in Central Bank of Turkey, or by 

exercising other means of legal remedy,  

b) If it is a financial leasing company: by applying the provisions of the Law No.6183. 

(11) The Minister to whom Undersecretariat reports, is authorized to increase the values 

fixed in this article up to one fold and to provide reduction at the rate of seventy percent.  

Support for Employer’s share of insurance premium  

ARTICLE 9-(1) Among the large-scale investments and those supported within the scope of regional 

development practices;  

a)  Greenfield investments are provided support as of the commissioning date, and 

b) others  as of the completion date of the investment, by considering the amount added to the 

average labor force illustrated in the monthly premium and service statement submitted to 

the Social Security Provincial Directorate during the last six months period (the seasonal 

employment average of the previous year is taken into account in investments reflecting 

seasonal  features). In this context, the portion of the employer’s share in insurance premium 

payable for employment according to minimum wage is met by the Treasury during the period 

mentioned below provided that the employment requirement in the incentive certificate is 

fulfilled. 

                  Regions Investments To be Commenced 

until 31/12/2010 

Investments To be Commenced 

after 31/12/2010 

                       I  2 years - 

                      II 3 years - 

                      III 5 years 3 years 

                      IV 7 years 5 years 

 

             (2) No additional premium support is granted under this Decree for the transactions 

benefitting from the incentives within the scope of the Law dated 29/1/2004 and No  5084. However, 

in such transactions, further premium support is applied in case of requirement for additional 

employment bound to investments to be launched within the scope of incentive certificate. 



            (3) Pursuant to the Law No 5510, in order for the investor to provide support to cover the 

employer’s share in premium payments, he must submit the monthly premium and service 

statement to the Social Security Institution within the legally prescribed period for the insured 

employees and must have paid employer portion of insurance premium not covered by the Treasury. 

In case of payment of the premiums being delayed by the employer, the default fine arising out of 

late payment to the Social Security Institution by the Treasury is collected from the employer. 

          (4) The procedures and principles for the transfers to be made to Social Security Institution are 

determined by the Undersecretariat. 

Tax Reduction 

ARTICLE 10-(1) In large-scale investments and investments  within the scope of regional development 

practices, the rate of reduction applicable to the corporate tax or income tax pursuant to article 32/A 

of Corporate Tax Law No 5520, as well as the rate of contribution to investment is provided herein 

below. 

 

              Regional Development Practices              Large-scale Investments 

Regions Rate of Contribution 

To Investment (%) 

Rate of reduction 

for corporate tax or 

income tax (%) 

Rate of Contribution To 

Investment (%) 

 

Rate of reduction 

for corporate tax or 

income tax (%) 

I 10 25 25 25 

II 15 40 30 40 

III 20 60 40 60 

IV 25 80 45 80 

 

 

(2) However, the following reduction and contribution rates are applied in case of 

commencement of the investment project within the scope of incentive certificate until 31/12/2010. 

  

              Regional Development Practices              Large-scale Investments 

Regions Rate of Contribution 

To Investment (%) 

Rate of reduction 

for corporate tax or 

income tax (%) 

Rate of Contribution To 

Investment (%) 

 

Rate of reduction 

for corporate tax or 

income tax (%) 

I 20 50 30 50 



II 30 60 40 60 

III 40 80 50 80 

IV 60 90 70 90 

 

         (3) The application of tax reduction is continued until the amount of reduced corporate tax or 

income tax reaches to the amount of contribution to investment. 

        (4) The land, plot, royalty, spare parts and other expenditure not subject to depreciation may 

not benefit from tax reduction. 

        (5) The corporate tax or income tax reduction does not apply to the corporations operating in 

the fields of finance and insurance, pursuant to the Law No 5520 and the business partnerships and 

the investments realized within the frame of the Law No 4283 on Construction and Operation of 

Electrical Energy Generation Facilities under the Build-Operate-Transfer Model and the Law No 3396 

for Realization of Certain Investments and Services Within The Frame of Built-Operate Mode. 

      (6) The reduction rates may not be adopted in taxation through withholding. 

Allocation of investment place 

ARTICLE 11-(1) Pursuant to supplementary article 3 of the Law dated 29/6/2001 and No 4706, an 

investment place can be allocated to the large-scale investments holding incentive certificate issued by 

the Undersecretariat and to those within the scope of regional development practices in accordance 

with the procedures and principles set forth by the Ministry of Finance. 

(2) The provisions of fifth subsection, article 10 of this Decree are applicable also for allocation of 

investment place. 

Relocation support in textile, ready-wear, apparel, leather and leather products sectors 

ARTICLE 12-(1) In textile, ready-wear, apparel, leather and leather products sectors, by relocating 

the enterprises operating in the Regions I and II to the provinces in Region IV until 31/12/2010 and 

creating employment at least for fifty persons; 

a) Corporate tax or  income tax reduction is applied for a period of five years at the rate of 

seventy-five percent in accordance with the transitory article 4 of the Law No 5520, 

b) An investment place can be allocated within the frame of the principles set forth in this 

Decree,  

c) The total employer’s share in the insurance premium corresponding to minimum wage of 

the employees is met from the budget for a period of five years as of the date of relocation, 

                        (2) The relocation expenses can be covered within the budget in case of completion of 

relocation process of the plants until the end of 2009. 

                       (3) The provisions of sixth subsection, article 10 of this Decree  are applicable also for  

relocation support. 

Transactions under the responsibility of the Chambers 



ARTICLE 13-(1) The incentive certificates that are deemed appropriate at the end of the assessment 

made by the chambers of industry are send to the Undersecretariat. Upon approval of the incentive 

certificates by the Undersecretariat, they are returned to the relevant chambers of industry. 

                           (2) All the transactions, excluding those mentioned in paragraph ( c ), fourth 

subsection, Article 6 and Article 15 of this Decree, are executed and finalized by the chamber of 

industry issuing the incentive certificate. The realization measures of the investment within the scope 

of incentive certificate, for which completion visa is provided, are notified to the Undersecretariat in 

the format to be announced within the relevant communiqué. The transaction related to completion 

visa may not be progressed unless approval of the Undersecretariat  is obtained. 

                       (3) The chambers of industry are obliged to employ adequate number of technical 

personnel on a full-time basis to perform the transactions related to incentive certificates. 

                       (4) The chambers of industry, which are determined to have acted contrary to the 

provisions of this Decree, or charged a fee for the transactions other than the expertise process 

conducted to obtain completion visa, may not be delegated this duty.    

Payments from the budget 

ARTICLE 14-(1) Following payments can be made according to the procedures and principles 

stipulated in the relevant legislation and within the appropriation limit specified in the annual budget 

for support of investments: 

a) Payments to be made under this Decree. 

b) Balance investment and loan amounts payable pursuant to the Council of Ministers 

Decrees passed during the previous periods. 

c) Amounts payable in connection with the support elements declared in the previous 

decisions within the frame of State Aid for Investments. 

ç)  Return of the amounts which are inadvertently over-paid to Central Bank of Turkey 

during the application for incentive certificate and notification of the lost documents. 

d) The amounts which are required to be reimbursed at the end of the court trials 

proceeded in connection with the claims related to State Aid for Investments. 

                      (2) The payments to be effected by the Undersecretariat are realized through the Central 

Bank of Turkey. 

Transfer, sale, disposal and leasing 

ARTICLE 15-(1) The transfer, sale, disposal and lease of the machinery and equipment within the 

scope of the investment certificate for which investment completion visa is obtained is allowed upon 

expiry of five years as of the procurement of the said investment commodities. However, the sale 

process should be conducted without hindering the progress of company’s activities for a period of 

five years. 

                      (2) In case of sale of the machinery and equipment within the scope of investments 

completed under incentive certificate but not yet provided completion visa, upon expiry of five years 

as of the date of procurement, the Undersecretariat may issue completion visa without imposing any 

sanctions, provided that the enterprise has completed an operation period of minimum five years. 



                      (3) For machinery and equipment up to five years old, entirely or partially - without 

hindering the integrity of the investment and irrespective of the fact whether completion visa has been 

issued or not;   

 

                          a) Transfer for any other investment with incentive certificate, 

                           b) Sale of the same to another investor not holding incentive certificate, 

                           c) Export , 

                           ç) Lease of the same to another investor not holding incentive certificate 

is subject to the consent of the Undersecretariat. 

 

                       (4) Observance of investment integrity is a requirement in order to release consent for 

sale of the machinery and equipment lacking completion visa, or not yet completed the five years 

period despite of issuance of completion visa. In such cases, the supports available to the machinery 

and equipment for which consent is released for sale may not be collected. However, in the event of 

cancellation of the incentive certificate hold by the investor for any other reason, following the release 

of consent for sale, the supports applied to the consented machinery and equipment are partially or 

entirely refunded within the frame of the relevant legislation. 

                     (5) If the sale of the machinery and equipment is discovered without prior consent, 

irrespective of the fact whether five years period has or has not been completed, or whether 

completion visa has or has not been issued, the supports granted in the form of corporate and income 

tax reduction and the outstanding customs duties and VAT (if any) are collected according to the 

relevant legislation. In case of occurrence of reduction in the maximum loan amount parallel to the 

decrease in the investment cost as a result of sale, the interest support corresponding to the over-used 

loan and Source Utilization Support Fund deducted in credit-based import and the unpaid balance of 

this fund is collected respectively within the frame of article 8 and relevant legislation. 

                   (6) Transitional and gratuitous delivery or lease of the machinery and equipment, products 

and services within the scope of incentive certificate to an investor for sale to any other investor 

holding incentive certificate is subject to the consent of the Undersecretariat. 

                 (7) In the event of commencement of execution proceedings, or insolvency procedure under 

court decision against the companies entitled to receive completion visa for the investment and other 

special conditions registered in the incentive certificate; the Undersecretariat may issue completion 

visa for the incentive certificate, provided that an application is made by the investor, execution or 

insolvency authority before the finalization of the execution, sale or insolvency procedure. However, 

in case of finalization of sale transaction, the supports related to machinery and equipment, which are 

not yet completed the periods prescribed for the sale (if any)  are collected as of the finalization date 

according to the provisions of the Law No 6183. 

                (8) The provisions of the seventh subsection are applied upon request of the liquidation 

committee or authority in case of liquidation of the investing company within the frame of provisions 

of the relevant law. 



Relocation of Investments 

ARTICLE 16-(1) The large-scale investments and those within the scope of regional development 

practices must operate in the region for a period of minimum five years as of the commissioning date. 

But, still they may be moved to other regions under the consent of the Undersecretariat if the subject 

of investment is within the content of the support granted in that region. In movements to regions 

having higher level of socio-economic development, or exempted from support as to content of the 

investment, reimbursement of the surplus support is claimed within the frame of relevant legislation. 

The relocation of investments operating in the originally designated location since five years as of the 

date of commissioning is freely allowed. But, in this case, no corporate or income tax reduction is 

applied as of the date of movement for the balance investment contribution amount (if any). 

                    (2) Prior to relocating, it is required to apply to the Undersecretariat for issuance of 

completion visa for the investments which completed five years period.  Such investments may 

receive consent for the change of location. Additionally, the application of the investor for the change 

of location of the investment benefiting from general incentive system, including the investment 

period, is evaluated and finalized by the Undersecretariat, based on the project. 

Investment period and completion visa 

ARTICLE 17-(1) As a basic rule, the investments within the scope of incentive certificate are realized 

within the period designated  by the assessment to be performed on project basis. If failed to realize 

the investment within the prescribed period, then additional period corresponding to one half of the 

initial period registered in the incentive certificate can be granted to the investor. In case of 

confirmation of non-realization of the investment until the end of investment period, including 

additional period due to suspension or cease of activities beyond the control of the companies because 

of the lack of necessary documents such as permits or licenses, or actions of the public institutions and 

corporations, or in the event of force majeure or raise of extraordinary conditions, the Undersecretariat 

is authorized to extend additional period. 

                  (2) It is required to apply to the authority or the Undersecretariat in order to obtain 

completion visa within six months following the expiry of the prescribed period or additional period. 

If failed to apply within this period, the Undersecretariat may start transactions on its own initiative for 

issuance of completion visa. 

                 (3) If deemed appropriate by the Undersecretariat, the chambers of industry and commerce, 

the chambers of industry, the chambers of commerce, maritime chambers, banks or the governorship 

at the location of the investment can be assigned for execution of investment completion visa 

transactions. 

                  (4) In case of non-completion of the investments within the prescribed period, or non-

fulfillment of the obligation to comply with the minimum investment amounts stated in Article 4, 

either the incentive certificates are cancelled or partially become subject to sanctions and offering of 

support elements is halted within the frame of the relevant legislation. 

Loss of documents 

ARTICLE 18-(1) If a request is made by the investor for re-certification of the investment certificate 

or annexed documents that have been lost, it is required to deposit Three Hundred Turkish Lira for 

each document in the account of accounting unit, subsequently to be retained as revenue. This amount 

is non-refundable. 



Execution 

ARTICLE 19-(1) Relevant public institutions and corporations are obliged to adopt and execute the 

support elements stipulated in the incentive certificate. 

                        (2) Within the frame of the procedures and principles set forth in the communiqués, the 

Undersecretariat may delegate the execution power related to transactions within the scope of this 

Decree  to other institutions and corporations. 

                        (3) In order to ensure execution of this Decree , The Undersecretariat is authorized to 

take the necessary measures considering macro-economic politics and improving conditions, to make 

adaptations and to publish communiqués containing the  procedures and principles relating to the 

duties conferred upon other institutions and corporations, to request information from relevant bodies, 

to review and resolve the special conditions not specified in this Decree, to execute the necessary 

transactions relating to incentive certificate in the event of force majeure and extraordinary situations, 

to supervise the investments from the standpoint of compliance with the terms of  incentive certificate 

and where deemed necessary, to take action according to the supervision results, to restrict the 

transactions of the investors who involve in falsification of documents and submit inaccurate and 

misleading information and documents, to cancel their incentive certificates or to impose sanctions, 

partially or entirely, in respect of support elements offered within the scope of incentive certificate.                   

                      (4)  The procedure for resolution of the contradictions and disputes likely to arise 

from execution of the support elements specified in this Decree is adopted in accordance with the 

opinion of The Undersecretariat. 

Enactment  

ARTICLE 20-(1) The procedures and principles relating to execution of this Decree and 

commencement of investments mentioned in articles 9 and 10 of this Decree  are determined in 

communiques to be published by the Undersecretariat. 

 

Repealed legislation 

ARTICLE 21-(1) The Decree On State Support for Investments, which was put into force under the 

Council of Ministers’ Decree  dated 28/8/2006 and No 2006/10921, is repealed. 

Pending Applications 

TRANSITORY ARTICLE 1-(1) The applications which are not finalized during the prepublication 

period of this Decree shall be completed within the frame of the provisions of the decision in force at 

the time of application. However, in case of demand, the applications relating to issuance of a new 

incentive certificate can be evaluated according to this Decree . 

Practices Related To Previous Decisions 

TRANSITORY ARTICLE 2-(1) The practices relating to the incentive certificates that are issued 

under the decisions in force before enforcement date of this Decree, are continued within the frame of 

the Decree constituting the basis of the incentive certificate and other relevant decisions. 



                                                  (2) If the investments presently in progress within the scope of the 

incentive certificates issued under the decisions in force during the pre-enforcement period of this 

Decree provide the minimum capacity and minimum investment amount stipulated in this Decree, then 

a new investment certificate can be obtained for the balance portion of the investment by adopting the 

favorable conditions of this Decree. 

                                               (3) The second subsection, article 15 of this Decree is applied also to the 

incentive certificates issued according to the decrees in force during the pre-enforcement period of this 

Decree. This provision shall also be valid for the investments within the scope of incentive certificates 

that are being cancelled but remain free of sanctions, or of which the amount is not yet collected 

despite of imposition of sanctions. 

 

Effectiveness  

ARTICLE 22-(1) This Decree will become effective on the date of publication.  

Enforcement 

ARTICLE 23-(1) The provisions of this Decree are enforced by the Minister to whom 

Undersecretariat of Treasury reports. 

 

 


